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General Instructions / Wﬁiﬂ :

1. This Question Booklet has two Parts — Part-A an
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Part-A — There are 30 Multiple Choice Questions having four [4)
options (A, B, C & D ). The candic ate has to write the correct optigy
in the Answer Booklet. All questic 1s are compulsory. Each questiop

carries 1 mark. There is no negati-e marking for wrong answer.
W-A — 38 30 wgfuwedia wwt § R 4 fawed (A, B, Caw1 D) §)
qﬂmﬁaﬁw-gﬁiﬁ[ﬁuﬁmﬁﬁm%lmﬁmmﬁaﬁ@mm

1%wélwm%mﬁmmmm|

Part-B — There are three sections - Section-A, B & C.

This part is of Subjective Type having Very Short Answer, Short
Answer & Long Answer Type questions. Total number of questions

is 22.

Section-A — Question Nos. 31-38 are Very Short Answer Type.
Answer any 6 questions. Each question carries

- 2 marks.

Section-B — Question Nos. 39-46 are Short Answer Type. Answer
any 6 qUestions. Each question carries 3 marks.

Answer the questions in maximum 150 words each.
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Section-C — Question Nos. 47-52 are Long Answer Type. Answer
any 4 questions. Each question carries 5 marks.
Answer the questions in maximum 250 words each.

WM-B — 3@ WM § i gvg — wug-A, B aW C ¥ 3§ W § afy oy

Fat, @y It qu O satm wHR ¥ frwafs v {39 A 6 g

22 3|

WUE-A  — U &6 31-38 3fa Wy Ial §1 B 6 Wi % IW Q)
TS Y 2 IS F 2

WUE-B — Y & 39-46 @Y IWiA B fHE 6 Wl & IW ¢
TI% WA 3 & H 3l TAF YA H IW Aftwan
150 W& W ¢

gE-C mziww-szﬂdmﬂu’élﬁﬁ#wﬁ%wilm

TR § 3F H 8| T4 T h I ftrvan 250 V&g H <

6. Candidates are required to answer in their own words as far as

practicable.

famelf qeEe S el & @ v 3
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7.

Candidate has to hand over his/her Answer Booklet to the

Invigilator compulsorily before leaving the examination hall.

TR hen w1 Bigt & wged sreht Fm-gheE A B SfrErd =g g
& 'é-l

Candidates can take away the Question Booklet after completion of

the Examination.

qﬁmm?ﬁ%ﬁwﬁmﬁm-g@mmﬁmvﬁwmm%;
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Part-A
H-A
( Multiple Choice Type Questions )
( wgfermedta ue )
lQuestion Nos. 1 to 30 are Multiple Choice Type. Each question has four

options. Select the correct option and write it in the Answer Sheet. Each

question carries | mark. 1 x30=30

W W1 1 § 30 7% SgAeedd THR 71 Tow W & O fawer 1 wal faeeew

ARt I gt | frd | R T L Am Rl 1 x 30 =30
1. In the absence of partnership deed interest on partners’ capital is
allowed at
(A) 5% p.a. /[1/31, 6% p.a.
(C) at market ra£c (D) no interest is allowed

B 12/9764 5/ 40
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W Hete & o § amdiert # ot g0 s R S e @

(A) 5% wfy a9
(B) 6% gfy a4
(©) R fma

(D)  wr§ s T femn

ACT
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Which of the following iterns will not be shown in the debit side of

Profit & Loss Appropriation Account ?
(A} Interest on capital

(B) Commission of partners

(C) Interest on drawing

- (D) Remuneration to partners

W 12/9764
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HHft R 2

A) T s

(B) wdERi  whim

() Tl (e w s

(D)

HEER %! 7

The monetary value of reputation of business is called

ey

~(A)

(B)

(C)

(D)

Goo&will

Superprofit

" Surplus

Abnormal profit

—= 1210764 |
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A)  w=fy B) Ifimmy
€) Ifiwiy (D) \M= Ty

Which of the following is not included in capital employed ?
(A)  Tangible Asset (B)  Fictitious Asset

(C} Intangible Asset | (D)  None of these
'mﬁﬁ%mﬁﬁmﬁ%mmﬁ?
(A) d gt (B) 3wt |rafy

(C) 3md wmfy (D) ¥ A % 78

W12/9764 8/ 40
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Profit on revaluation is distributed among old partners in

(A)  New ratio (B) Sacrificing ratio

(C)  OMd ratio (D) None of these

I ¥ T H [ A § |tz fa S 2
(A) T U § (B) &I 9 &
(€ T 3@ & D) vHIRETE

Which one is the result of change in Partnership Deed ?
AY

(A}~ Reconstitution of firm

(B) Dissolution of firm

(C) Amalgamation of firm

(D) None of these

m12/9764
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Wﬁaﬁuﬁmﬁquﬂmm%
(A) & =1 gfan (B) H %I HHA
€ wH % whiwm (D) 39 & i 7E

7. Revaluation Account is
(A) Personal Account

(C) = Nominal Account

g @y 2
(A) afra @m

(C) {RATA @idQl

(B)  Real Account

(D)  None of these

(B) wr=fa= @

(D) W { FE 7

®12/9764 | 10 / 40
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8. ich of the following assets is compulsorily revalued at the time
of admission of a new partner ?
(A)  Stock (B) Fixed Assects
(C) Investment (D)  All of these
fre 4 @ aR-f iy w D aEer % W@y R afEd it B
o R ?
(&) e (B) wurft el
© O FHIW
9.  Gaining ratio is computed at the time Of ceoeeevereriennnnne.. Of @ partner.,
(A) Admission (B) Retirement
© Death ~D) Both (B) and (C)

B 12/9764 11/ 40
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ST SR Y o R ¥ ¥ qug & STl 81
(A)  waw (B) 3T
(SR (D)  (B) @4 (C) gt
10 X, Yand Z are equal partners in a firm. Y retires and remaining

partners decide to share profit in the ratio of 5 : 4. The gaining
ratio will be

(A" 1:1 B) 2:1

P

€ 5:4 . D) 1:2

x?wz@w&ﬁw%ﬁrﬁmﬁl Ymmmmiaﬁ;ﬂw

H@Eﬁ%ﬁmﬂﬁSA%mﬁﬁﬂzﬁiﬂﬁﬂh%mtmm-m

A) 1:1 B) 2:1
(C) 5:4 D) 1:2
H12/9764
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On dissolution of a firm all the asscts are transferred to realisation

account at

(A) Book value
(B) Market value
(C)

(D)

Book or market value whichever is less

None of these

w1 & fuet | o il o ageh wn § smaia R s R

(A)

(B)

(C)

(D)

T R
TR ol W
e T A AR, A A o0 R

i | % T
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The balance left in the Capital A/c on the dissolution of a firm ia

transferred to

(A)  Realisation A/c (B) BankA/c

(C) Profit & Loss A/c (D) None of these
mﬁ%ﬁmﬁ%ﬁaﬁ%ﬁuaﬁmﬂamwé
(A) g @@ (B) & @ #

€ wm-zfeRd D) IR
The nominal capital is known as

(A)  Authorized capital

(B) Registered capital

(C) Both (A) and (B]

(D) None of these

_812/9764 14 / 40
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(A) STFT ot ¥ g (B) hred ot % w9 4

() (A) 3R (B) g O E W

If equity share of Rs. 10 each is issued at Rs. 12 each, it is called

(A)  issued at par

{B) ~ issued at premium

(C) 1issued at discount

(D) none of these

afe ST 10 o AT WA AW TAF 12 Fo | Foifta v wrn & A W@

 mmad

(A) e R P - (B) e W frt
) wdd w Pri D) T A FE T

m12/9764 | 15/ 40
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15, Premium on issue of shares is shown in which side of Balance.
Sheet ?
(A)  Assets (B) Liabilities
(€)  Both (A) and (B) (D)  None of these

ﬁﬁ%wﬁwﬁmﬁmﬁi%mwﬁﬁ@mm%?
(A)  gufy B) afre

2(01 (A) 3 (B) i (D) T A = T

is transferred to

(A)  Profit & Loss A/c

(B) Capital Reserve A/c
_ E:,} General Reserve A/c

(D)  None of these

[ m12/9764 16 7 40
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mmnﬁm%%ﬁﬁm%wmw@ﬁ%MHﬁwﬁﬁm

fear sman @

(a) <w-gfa ECIGIR: B)

(C) mﬁﬁﬂmﬁ (D)

4sft g1 @t

T A B T

When shares are forfeited, the Share Capital A/c is debited with

(A)  Nominal value of shares

(B) Market value of shares

(C) Called up value of shares

(D) Paid-up value of shares

u12/9764
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I R Sre o s & @ siw Goh wrn e R o 2

(A) ﬁ?ﬁ%ﬁ%ﬁtﬁé
B) o % amm gy @
€)™ % wfg g 3

(D) 379 % weu gev @

18, Generally debentures are

Partly secured

None of these

¥ 4 B T

~1A)  Secured (B)
(C) Unsecured (D)
4
FIYRUEE] F9T 813 &
(A) gdia (B)
(C) gia (D)
N 12/9764
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20.
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For the company, discount on issue of debentures is a
(A) Fictitious Asset (B) Liability

(C) Profit (D) None of these

mﬁ%mm%ﬁmmma
(A) v gty (B) TR
€ @™ (D) = & ®Ig Td

A collateral security is a
(A) first security (B) subsidiary security

(C) normalsecurity (D} none of these

N 12/9764
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21.

A} v ufngfy (B) g wfeyfa

©) s afnfy (D) T A g 7

If debentures purchased in open market are not immediately

cancelled, these are

(A)  Current Assets (B)  Current liabilities

(C) Investment (D)  Fixed Assets

gﬁmﬁmﬁﬁﬂnﬁﬁmaﬁﬁmﬁ?ﬁﬁmmhﬁ%t

(A) 9T gy (B) = Tl

() fafwim (D)  for wefy

N 12/9764 20 / 40
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Under current asset on the asset side of the balance sheet of a

company ............ is included.
(A)  Sundry Debtors (B} Cash in hand
(C) Stock

{9}/" All of these

Fort % il R 3 wraf aw § e wes F w4
() fafqudmem . (B) ww g

C) «WiF (D) % @ wft

Balance Sheet of companies is now prepared in

(A)  Horizontal form (BY” Vertical form
(C) Both (A) and (B) (D) None of these
B 12/9764

21 / 40
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PG F1 sffs firgr o Faw R w2
(A) s g (B) wvaaq WTEY o
€ (A) 3 (B) i (D) T A % 7

24.  When Financial statements of two or more organisations are

analysed, it is called

(A)  Internal firm analysis

}, Inter-firm analysis

(C)  Vertical analysis

(D) None of these

B 12/9764 22 / 40
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T A IF sl ¥ R frawit w1 Ry B IR @R A

I R

(A) I W forvdimoy B s den B

€ ¥ foiw (D) ¥ &IE AE

Which of the following is the limitation of financial analysis ?

(A)  Window dressing
(B) Basis of valuation
(C) Lack of accuracy

(D). All of these
i o g R A dme 2
(A) TR T WAE (B) TEAIHA H HUW

€ gem HFh D) T 4§ aft

N 12/9764 . 237 40
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26. The term ‘Quick Asset’ does not include
(A)  Stock (B)/. Debtor
(C)  Bills Receivable (D) Cash & Bank Balance
e Tt 3§ e 78 2
a) (B) R

(C) w7 faym | (D) T%E wd % Wy

27. Operating ratio is

(A)  Profitability ratio (B)  Activity ratio
(C) Solvency ratio (D)  None of these
HATCH I

(A) TIVEEHA HT (B) FrRanfiern s
(C) WY &FE I D) 8 A ¥ 7

® 12/9764 24 / 40
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29.
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The ideal current ratio js

a) 2:1 ®
C 3:2 (D)
TG A I R

@A) 2:1 (B)
(C) 3:2 (D)

3:

Cash flow statement is prepared from

(A)

(B) .

€

(D)

Balance Sheet
Profit & Loss A/c
Additional information

All of these

m 12/9764
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(B) ?ﬂﬂ*‘@ﬁ grdt d

(A) onffw fag @
©) il gEa @ p) T a i
30. Increase in share premium is
(A)  Source of cash (B) Application of cash
(C) Decrease of fund (D) None of these
s s o &
(A) TS H1 @ B) e w5 W
() ®d % | (D) w} 2 9 7

B 12/9764
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Section - A
TUg - A

( Very short answer type questions )
( o =g Iwha wew )
Answer any six questions.,
i B: vl % Iw 3

31.  What is Partnership Deed ?

T frdve 1w R P

B 12/9764
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32.  Aand B are partners sharing profits and losses in the
proﬁts.

, in
They admit C into partnership giving him 1/6th share

Calculate the new profit sharing ratio.

AR BA TR EN M e R 3. 1FaAE I cR AR
1/6 a1 3w 2 w wdert § Wit s ¥ O AW-RNEH 39 1
$ifm

33. What is meant by dissolution of partnership ?
A % fawed & w A 2 »
34. What is share forfeiture ?

e Y et T R 2

35.  What do you mean by Authorised capital ?

Attrpa ¢ft & s w0 amm # »

36. Write two characteristics of Debenture,

Fos B @ Rrdvward wamy

W12/9764
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What ar ‘
the two basic financial statements of a company :

w0l & 2 qenga Rt fara aa-a & 2

State tw .
o examples of investing activitics.

P frmatt & 2 g A

Section - B
e - B
( Short answer type questions )

(wg Il v )

Answer any Six questions. Answer the questions in maximum

150 words each. 3x6=18

Mw:mﬁ%méqmuﬂﬂmm 150 wr&gi | 2

Anshu Ltd. has a current ratio of 3 : 1. If its inventory is

Rs. 30,000 and total current liabilities are Rs. 60,000, find out its

Quick ratio.

mmo%mwa:ltlﬁwmﬁm(rﬁﬂﬂ) 30,000 %o AN
zﬁweo,ooaxotﬁmmﬂmﬁﬁm

m 12/9764

T =W

29 / 40




ACT
XC-ACT-(COMP.)-C ‘Commery;

40.

41.

42,

What are the limitations of Financial Statement ?
ferefta foraeon ) aftend v 8 5

Mohan Ltd. forfeited 100 shares of Rs. 10 each, fully called upop
Which Mr. X has paid only application money and allotment money
of Rs. 5 per share. All these shares were reissued to Mr. Z at Rs. 9

as fully paid-up. Pass Journal entries.

A foro ¥ 10 %o Wft 3w a1 100 3 Rraw (@ @ FHH T o 3k
ﬁox%%ﬁamﬁm@mmsaonﬁmﬁmm,wmmlﬁ
3 W10 Fo rhew 3 = 8 fro 2% rtfne Py sber sty )

Write three differences between Preference shares and Equity -

shares.

qEifteR il o awan it d orm frg)

W12/9764 | 30 / 40
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44.

Pass ne
cessary
our .
nal Entries for the following transactions at

the ti i |
me of d1ssolution of the firm

a) Loan of
Rs. 10,000 advanced by a partner to the firm was
refundeq
b
) The assets of the firm realised Rs. 1,25,000
c)

Creditors of Rg. 30,000 being paid Rs. 28,000 in full

settlement of their accounts.
& % fauet W e Al ¥ R s sda it wt
a) el aTsieR gro fed R =W 10,000 %o w1 wTvw fRa ™
b) w1 6 wwhn @ 1,25,000 %o 9 T
¢ oFEd ® e G b Q0 WEAH @WET 30,000 o H FE

28,000 %o feT M|
X Y and Z are partners sharing Profits and Losses in the ratio of

5: 3 : 2, Z retires from the firm. Z sacrifices 2/3 of his share of

ofit in favour of X and remaining in favour of Y. Calculate new

pr

ratio and gaining ratio.

L- 12/9764 31/ 40
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X VTN Z A & S ol v w5092 % ST A atgyy
Zw%mmmgwmmmygmx%wﬁmm

Y%wﬁmmglﬁmwmmﬁmﬁl

45. Mention the various matters that are adjusted at the time g

admission of g partner,

wﬁmmmmm,m@m%m%mm
s smar @ )

46. On 1st April, 2023 A’s capital was Rs. 1,00,000. On 1st October, in

the same year he introduced Rs. 50,000 as further capital.-

Calculate interest on capital @ 6% p.a.

1 3789, 2023 §1 AR T 1,00,000 %o o 3 w§ IR F
50,000 %o i Jfefres Yot R 7 w8 le%mﬁaﬁﬁmw

&) AT W

m 12/9764 32 / 40
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Section C
Ty - ¢

A and B are equal partners in a firm. On April 1, 2024 their
capitals were Rs. 40,000 and Rs. 50,000 respectively. According to
the partnership deéd interest on capital of the partners is allowed
@ 6% p.a. and salary of Rs. 1,000 is payable to B before division of
profits. The profit for the year ended on 31st March 2024, before
charging interest but after allowing salary to B was Rs. 6,000.

Prepare Profit & Loss Appropriation A/c at the end of 31st March,

2024.

u 12/9764 33/ 40
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2024 Eﬁ EHEﬁ tf:—’ﬁ m:

30,000 T TI 50,000 o & WHGH) FOE % HTER T % fonTom & o

R A ¥ W 69 anfife s qu1 B W A 1,000 %o Team s §
o S At 5 3 3 & g 31 W, 2024 1 T

B 91 59 %1 §Y 6,000 o AT

31 W, 2024 ! AN-g EAESE G AR B

48. A, Band C are partners in a firm, sharing profits and losses in the

ratio of 3 : 2 : 1. Their Balance Sheet on 31st .March 2024, was as

follows :

Liabilities A"[‘;c’s‘j“t Assets AI(’;;S‘_J‘]“
Creditors 12,000 | Cash in hand 12,600
Reserve Fund 6,600 [ Sundry Debtors 10,000
Capital A/cs Stock 6,000

A 10,000 Machinery 6,000
B 12,000 Factory Building 14,000
C 8,000 30,000
48,600 48,600
. 12/9764 34 / 40
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On that : ] .
date C retires from business and amount due to him pald
1in cash. It is.
It is-agreed to adjust the values of assets as follows :
1) To provide a reserve of 5% on debtors for Doubtful Debts.

i) To depreciate stock by 10% and machinery by 20%.

i) Factory building is revalued at Rs. 15,100.

Prepare the Revaluation A/c and Partners’ Capital A/c.

A BT CUH %4 & arder § o eu-gf A 3:2: 1 % @ |/
e @ &) 31 9N, 2024 & I R foaor e

e T iy &0
: (%0) (%0)
ATER 12,000 | €Y H U+ 12,600
=g SIS 6,600 | fafaa 2aer 10,000
S @ L= 6,000
A 10,000 At 6,000
B 12,000 | ramn == | 14,000
c 8,000 30,000
48,600 48,600

B 12/9764 35 / 40




JAC | XC-ACT-(COMP.)-C ﬁ?@
W%ﬁxmcw%mmm%lﬁaﬂ“ﬁmm“ﬁ
9630 | g et s et ¥ e § Fr @ R S
) 19 dmmi w s, iRy il % Rrg s R ST
) W 10% qu TR0 | 20% 1 G Y g AT A
W) WS 6 i 15,100 To AT A
?ﬁiﬁﬁwmma@aﬁ%%ﬁmmr

49. A, Band C were partners sharing profits and losses in the ratig of

S:3:2. Their Balance Sheet on 31st March, 2024, was as follows :

Balance Sheet ( 31st March, 2024 )

Liabilities Ar(r;::;nt Assets A?;;jm -.
Capital A/cs Furniture 450
A 1,000 Steck 1,750
B 500 Debtors 2,800
C 200 1,700 | Less : Provision 400 2,400
Investment Bills Receivabie 300
fluctuation reserve 500 [ Cash in hand 100
A's Loan 300 |
Creditors 2,500
5,000 5,000
B 12/9764 36 / 40
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Rs. 200 of the debtors proved Bad. The bills reccivable were paid in

full. The stock realised at Rs. 1,700. Furniture were Laken over by

B at book value and the expenses of realisation amounted to

Rs. 200.

Prepare Realisation A/c.
‘A !B!w-CrMQGﬁW—EﬁWﬁWS:S:Q%WﬁW
q) 31 W, 2024 Ht IAH1 FRAfy Fyawor fis o

anfds fgr (319 2024 )

G A (%0) qoR 4 (%)
qoft @ FATER 450
A 1,000 o 1,750

¢ 200 1,700 | gorr - wrau™ 400
R i g | — | 890
500 | yrog fae 300
A BT /0T 300 G T #H 100

AT 2,500 '

5,000 5,000

el ¥ 200 Fo UMW FUI WA fadll # Q@ YW WW gaNl Wi q
1,700 o T §Y HATS HI B YWHIA U4 W forn qon ageht = &
200 %o gUI

Tl @I AR H
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50.  Aayansh Ltd. issued 20000 shares of Rs. 100 each. Payments were
to be made as follows :

On Application Rs. 20 per share

On Allotment Rs. 30 per share

On First & Final Call Rs. 50 per share

Applications were received for 18000 shares and all were accepted.
All money was duly received, except a shareholder holding
300 shares failed to pay the First & Final call on due date.

Pass necessary journal entries in the books of the company.

s f7o X W% 100 To T 20000 W F i frm yraw fe

YR G BT AT

FAEA W 20 %o S 37w
ITET T 30 %o Wi 3w
gerg Td AfaR AT | 50 %o fd W

H12/9764 38 / 4C




ACT
__..—-—'_"_-‘_--'-
merce
JAC XC-ACT-(COMP.)-C Com

laoooﬁaﬁ%%qmwmﬁgqamﬂnﬁﬁﬂ?ﬂmﬁﬁ@,w
nﬁﬁwmmmﬁﬂé,msoomﬁﬁﬁmqﬁglsl <

fofy w wum we fRw a1 e & 9 3Eed &

H gl o o 61 e vfafai hifs)

S1.  What is Ratio Analysis ? What are the objects of ratio analysis ?
FT ferveraur 9 R 2 I faven % W@ R B 2
S2. From the following particulars, calculate Cash Flow from investing
activities :
2023 2024
Rs. Rs.
Land & Building 2,00,000 2,50,000
Plant 1,05000  1,00,000
Furniture 70,000 80,000

Additional information :

i) Depreciation of Rs. 10,000 has been charged on land &

building,

ii) Depreciation of Rs. 5,000 has been charged on plant.
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2023
(%0}
2,00,000
1,05,000

70,000
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2024
(%0)

2,50,000

1,00,000

80,000
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